THE HISTORICAL SOCIETY OF PENNSYLVANIA 
1300 Locust STREET 
PHILADELPHIA 7 


May 23, 1956 


J. E. Fields, M. D. 
108 Scott Street 
Joliet, Illinois 
Dear Dr. Fields: 

Usually memos from the Manuscript Depart- 
ment are typed, but we are particularly rushed 
and I am sure that you will forgive us in this 
matter. The attached list gives you all the 
colonial paper money issued in this state that 
we have in our collections. 

Cordially yours, 


R. N. Williams, 2nd 
Director 


Enc. 
RNW:elb 


Joliet, Ill. 
October 23, 1958 


Mr. Sylvester K. Stevens 
State Historical Commission 
Harrisburg, Pa. 


Dear Steve: 

Enclosed is a form letter that is 
self explanatory. As far as I am able to 
determine the best collection in Pennsylvania 


is at the P. Ba: B. 


With kind personal regards. 


r 


ee ae 


’Y Joe Fields 


lord Comp ee ty Noll, fa 
hes Aon spsiekal dru Co eotox. 


fh G. Hote Los OD fr 
a a hs ee ey, 


JEF sak 


Joliet, Illinois 
October 23, 1958 


Mr. Sylvester K. Stevens 
State Historical Commission 
Harrisburg, Pa. 


Dear Steve: 


I would like the following information 
on colonial paper money issued by your state during 
the Colonial and Revolutionary Period: 


Do you have such a collection in Yes, « 4 thew hej “b includes neo wav 
your custody? Fag si - dene: te 16 Wes” 


00 
What are the total number of pieces? alrA 


yfrt S-O 


How many different varieties have you? 


Are there issues of other colonies in Yes. a smell group T Def, 
your collection? Md, One “ONY. 


The data is to be used in a forth- 
coming article in Manuscripts. 


Sincerely yours, 


de ee Fields, MeDe 
108 Scott Ste 
Joliet, iil. 


gS CHARLES 
HAMILTON 


ulographs 


WY 25 EAST 53rd STREET, NEW YORK 22, N.Y. 


Fine Autographs of Interest and Importance 


January 12 


bs Beal 


Mr. Harley L. Freeman 

353 South Atlantic Avenue 

Ormond Beach, Florida 

Dear Mr, Freeman: 

I bought the Clymer item from Loeb, 
It is signed by Clymer and is the only 
such bank note I ever heard of, 


The price is $225, 00, 


Sincerel 


ZS> CHARLES 
HAMILTON 


S 


25 EAST S3rd STREET, NEW YORK 22, N.Y. 


Fine Autographs of Interest and Importance 


ue. 


To Mr. Harley L. Freeman Date January 24 
353 South Atlantic Avenue Ree ys ates | 
Ormond Beach, Florida 


Any unsatisfactory item must be returned at once. Terms: Net Cash 


ON APPROVAL 


Bank Note printed by Franklin and Hall, and signed by 
GEORGE CLYMER S . 225. 66 


Dear Mr. Freeman: 


Here itis, and I can cer- 
tify that the signature of 
Clymer is the signature 

of the Signer of the Declara- 
tion of Independence. 


Cordially yours, 


P. 0. Box 63, Glenside, Penna. 190338. 
May 8, 1964. 
Dear kric: 
Denominations end numbers struck of the 1764 emission ere : 3d.-80,000; 4d.- 
60,000; 6d.-60,000; 9d.-60,000; 1s.-37,000; léd.-22,000; 2s.-£0,000; 28.64.-20,000; 
5s.-40,000; 10s.-20,500; 20s.-21,000. I've come across another exission, enacted April 
17, 1761, notes deted Mey 14, 1761, for 630,000, in & denominations of &£5-3,000; and 
b2 10s.-6,000. However, the governor wrote his objections to the measure April 22nd, and 
aéithough signers, etc., were in the ect, apparently it never was created?! Frerheps you have 
notes of this issue??? “renklin, Robert therles and John Sergeent were trustees of the 
emission to appeel to the “ing for approval of the bill. 

Well, I've about decided to go ahead with improvements at the cottage, and along 
with other affairs here, will have a busy summer, + suppose, closing out the books, étc., 
for the business, but with the interests close to my heart, I feel sure 1 am not making 
a misteke. I've just got to have some full days for my several xisits to Jersey, etc., 
and em fed up more end more with the worries attending the contracting business here, 
hife grows deily shorter, end I'm looking for peace cf mind and contentment, and the 

feeling of some accomplishment in en ares with which I'm familiar and enjoy! 

This forthcoming week-end will be one of weeding, gardening, cutting the grass 
agein, storing storm sash, and putting in screens, and enjoying the azalees end dogwoods 
which are now et their loveliest. Lick, Jr., extends his sincere thenks for the nickels, 
and is cuite thrilled with the sincere end interested manner you showed him when you 
were here. I recell so well my earliest conversations with Boyd, Tom Elder, Chapmen, end 
luminaries of a fading generatiag of numismatic giants, and such courtesy is so easy to 


pess elong to the young; it heips their personality to develope end inspires them to 
study seriously, for I've alweys taught him, the real power is not in the mere possession 
of such things, but the knowledge he has in his brain, which is most valueble any old day 
in the week! It is our duty to inspire the forthcoming generation too, in en effort to 
raise the reputation of the science of humismatics to an ever-higher plane. 

Betty has been reading your kind gift with great pleasure, and we have both enjoyed 
the quaint illustrations therein. She intends writing to you personally, but this week 
hes been pretty busy with e few things; I've been pushing her on typing some further pages 
for me, end thus far have about 470 typed pages finished. 1 saw sd wolfe yesterday; was 
digging out some other ads, etc., in the "Mercury." I've askec him if + could bring in a 
part of my finished menuscript to show him end for criticism, and he was most agrreable 
to look it over seny time at all. I won't actually take up much of his time 1 em sure, 
and he was kind to let me bother him with it. You should not have told him 1 gave him 
those notes, you rescel, end now t can't tell him otherwise. You are too kind. 

Well, I*1l get to work on the note situetion, and let you imow right away about 


them. So, I'll get off the line right away, and get some other things cleened up today. 
With kindest regards, I remain, 


- 


Cordially yours, ( A 


f 


ae Dy aan ; 


Februery 25, 1965 


Mr. Edwin Wolf, 2nd 

The Library Company of Philadelphia 
Broad and Christian Sts. 
Philadelphia 47, Penna. 


Dear Ed: 


I am well on my way to completion of an 
illustrated catalogue of Colonial Currency of 
America, 


You were kind enough to send me, from the 
Library's collection, a photecopy of the Pennsyl- 
vania issue of May 1, 1760, being a strip of three 
notes. I find that excellent reproduction can be 
made from Xerox prints and would appreciate it if 
you could have both front and back Xeroxed for me. 
I hope that will be convenient for you and will be 
glad to remit the cost. 


I am going to mention in the catalogue the 
source of the emblems and mottoes which you orig- 
inally identified. I also have figured out certain 
unidentified emblems and mottoes were merely adapta- 
tions which Franeis Hopkinson made from published 
emblems and mottoes. His claim that he should be 
paid for designing the insignia was rejected, prob- 
ably because he copied miscellaneous elements from 
other emblems and mottoes. 


Kindest personal regards. 


Sincerely, 


EPN/atb ERIC P, NEWMAN 


ae” 


al 


THE HISTORICAL SOCIETY OF PENNSYLVANIA 
Founded 1824 


1300 Locust Street + Philadelphia, Pa. 19107 


July 14, 1965 


Mr, E, P, Newman 
400 Washington Avenue 
St, Louis 2, Missouri 


Dear Mr, Newman: 


The present descendant of the Bank of North America is 
the First Pennsylvania Banking and Trust Company, 15th 
and Chestnut Streets, Philadelphia; however , the Bank 
of North America records 1780-1923 are here, in the 
Manuscript Dept, of the Historical Society, 


A general description of this collection (620 volumes) 
is given under No, Guide to Manuscripts, 
1949, if you can locate a copy nearby, 


nn yours, 


Ootd2 DO 
Donald E, see: 


Ass't, Ldbvendies . 


July 16, 1965 


Mr. Donald E, DuMers 

The Historical Society of Pennsylvania 
1300 Locust Street , 
Philadelphia, Penna, 19107 


Desr Mr. DuMars: 


) - Thank you, very much, for your information relating 
to the Bank of North America which you indicate is in your 
manuscript department. | 


- I am interested in illustreting Bank note issued by 
the Bank of North America in a book I am completing on the 
Paper Money of Early America, I want e picture of one of the 
bank notes prior to 1789. There are many references to the 
fact that they issued the bank notes. 


I already have pictures and examples of the small : 
change issue of August, 1789 for the one penny and three penny 
specie notes but cannot find in the literature, or elsewhere, 
or in collections, any examples of theregular bank hotes cir 
culated by the bank, 


In the book by Lawkence Lewis entitled "A History of 
the Bank of North America", Philadelphia, 1882, there are 
illustrations of many bank notes but none of them are prior 
to 1789. There should be at least unsigned proofs or speci- 
mens in the bank's files, or even a counterfeit or two. 


. Phe bank notes will look very much like the top note 
illustrated opposite page 82 of the above-mentioned history. 
The complete date may not be in a proof or specimen note, so 
anything with the year "17-=«-" or "175=" would serve the pure 
pose. 


I will be extremely grateful for your helpfulness. 


Mr, Edwin Wolf II will attest to my sincerity in ine 
vestigations of this type. 


Sincerely yours, 


MIC P, NEWMAN 
EPN/atb 4 


THE HISTORICAL SOCIETY OF PENNSYLVANIA 
Founded 1824 


1300 Locust Street » Philadelphia, Pa. 19107 


July 21, 1965 


Mr, E, P, Newman 
400 Washington Avenue 
St, Louis 2, Missouri 


Dear Mr, Newman 


Because of the extent of the Bank of North America 
records, I referred your inquiry to Mr, Givens, Cu- 
rator of Manuscripts, His reply read as follows: 


"The Bank of North America papers contain only a few 
pieces of Continental paper money and two or three 
pieces of Pennsylvania currency issued under the act 
of March 16, 1785, There is no paper currency issued 
by the bank before the fractional issue of 1789 in 
the collection," 


I'm sorry we can not give you a more satisfactory 
answer, 


Sincerely yours, 


seats? 0 A oD 
Donald DuMars 


Ass't Librarian 


July 26, 1965 


Mr, Donald E, DuMars 

Assistant Librarian m2 

The Historical Society of Pennsylvania 
1300 Locust Street 
Philadelphia, Penna, 19107 


Dear Mr. DuMare: 


Thank you, very much, for your letter of July 21, 
1965 with respect to my inquiry concerning the bank notes 
_ issued by the Bank of North smerica prior to the August 
1789 fractional specie issue. 


. Apparently there are no bank notes in existence 
of the early period. 


| _ I would, however, like to obtain any information 
on the authorization of the bank notes, as to their denomine- 
ations, the totals authorised, the form, ete. and this should, 
ordinarily, be in the Minutes of the Board of Directors. 


‘ I have found similer information in the Board of 
Directors' meetings of the Massachusetts Bank during the 
game period, . 


If it is possible for Mr, Givens to peruse the 
minutes of the directors for this period, I think it would 
reveal sufficient information as to bank notes, Would he 
be nice enough to see what he could find. If this is too 
time consuming, I would not expect it to be done, but I 
_ feel it may be readily found in minutes shortly after the 

bank's organisation, 


I am anxious to inelude in the book I am now writ- 
ing some data concerning the earlier issue or issues of 
the Bank of North America and need your help. 
| Thank you for anything you can do, 


Cordially, 


ae ERIC P, NEWMAN NUMISMATIC 
EPN/atb EDUCATION SOCIETY 


THE HISTORICAL SOCIETY OF PENNSYLVANIA 
Founded 1824 


1300 Locust Street + Philadelphia 7, Pa. 
July 29, 1965 


Mr. Eric P. Newman 
6450 Cecil Avenue 
St. Louis 5, Missouri 


Dear Mr. Newmans 


Due to an accident, the writer was away during 
this month and finds your letter of July 12 on his desk on 
his return today. 

We very much appreciate your letter regarding the 
mustering out pay of the Continental vet dides We are, how- 
ever, somewhat in a quandary, wondering if possibly some mus- 
tering out pay was on the installment plan, some with old money, 
some with new, and other possibilities that may have occurred 
in this particular case. 

The reason for our hesitancy is due to the fact 
that the person who gave us this money was an extremely well- 
known Curator of a large eastern museum who, furthermore, was 
quite knowledgeable in currency. Frankly, we just do not know 
how to handle the matter as we do not wish to show anything that 
is is not reasonably definitely authentic. 

Very sincerely yours, 
rat Y L320 ana BR, 


R. N. Williams 2d 
RNW-meD. Director 


Ee 


August 2, 1965 


Mr. R. N. Williams, 2d,. Director 
The Historical Society of Pennsylvania 
1300 Locust Street 


Philadelphia 7, Pa, 


Dear Mr. Williams: 


i have asked your manuscript 
archivist for some information concerning the . 


178-1789 minutes of the Bank of North America. 


I wanted to use this in my book on early American 
paper money, soon toe be published, 


. I hope I have not asked 
too much 6f a favor. 


Sincerely, 


ERIC P, NEWMAN 


EPNem 


August 2, 1965 


Mr. Re N. Williams 2d, Director 

The Historiea@l Society of Pennsylvania 
1300 Locust St. 

Philadelphia 7, Pa. 


Dear Mr. Williams: 


Thank you for your nice letter of 
July 29, 1965. 


if the group of currency supposedly 
paid out after mustering out at Yorktown were 
done ayyear or so earlier, the story would be 
plausible, but at the time of Yorktown, the 
circulating vaive of the money in your group 
was 1/100 of leee of its face. All Continental 
issues prior to the 1779 issue, had been called 
for exchange and would aot have been recirculated 
by the Government itself. 


The entire matter would be solved if 
you would label it as the money which a 


revolutionary soldier had in his possession 
on his mustering out at Yorktown, 


Sincerely, 


ERIC P, NEWIAW 


EPNsm 


THE HISTORICAL SOCIETY OF PENNSYLVANIA 
Founded 1824 


1300 Locust Street - Philadelphia 7, Pa. 


August 4, 1965 


Mr. Eric P. Newman 
6450 Cecil Avenue 
St. Louis 5, Missouri 


Dear Mr. Newmans 


Thenk you very much for your letter of 
August, 2 regarding the money that our Yorktown soldier 
possessed. Possibly your suggestion may be a way out. 


In regard to your second letter of the same 
date, we find in the minute and letter book of the Bank of 
North America, November 2, 1781, under date of January 10, 
1792, the bank was incorporated by Charter from Congress, 
approved May 26, 1781 (see Journals of Congress). They may 
have also authorized the bank notes, but this is not iota 
out in the minutes. 


As to what denominations were made, this 
also is not cited other than the following: Meeting held 
December 1781. "The Committee appointed to prepare the 
plates for the Bank Notes reported that the highest denomination’ 
of bills had been engraved. That Mr. Morris and Mr. Bingham be 
a Committee to receive from Robert Morris Esq. the Superintendant 
of Finance the paper prepared for the bank notes; and to have 
250 impressions taken from the plate of the highest denomination." 
(What denomination this was is not given.) 


The only form that is given in the Minute Book 
is that of the Circulating Note Form and is as follows: 


"I promise to pay to or Bearer on Demand 

Philadelphia the day of 17 _ ‘For the President Directors 
Compeny of the Bank of North America ~ (Signed) 

President (Countersigned) _ Cashier." 


The above also answers your inquiry of July 26. 
In regard to that matter, we have no idea why the July 26 letter 
did not turn up long ago. 


Very sincerely yours, 


R. N, Williams 2d 
RNWOmeD. Director 


January 18, 1966 


Mr. Edwin Wolf, 2nd : 

The Library Company of Philadelphia 
Broad and Christian Sts. 
Philadelphie 7, Penna. 


Dear Ed: 


I heve completed the writing of my book on 
Colonial currency of fmerica and need one item which you 
probably can give me from memory. On the money of Penn- 
sylvania from 1739 through 1776, the name of the province 
is spelled in four different ways; Pennsilvania, Pensilvenia, 
Pensylvania and Pennsylvania. Whet I would like to know 
is what was the proper spelling of Pennsylvania during 
the period in question and did it change during that period, 
I have included substantial meterial on the emblem and 
motto problems in the book, 


Evelyn and I recently returned from Madagascar, 
where your father gave us encouragement to go, end we 
were so surprised to find a group of people perfectly 
Satisfied and getting along well by themselves. 

Kindest regards. 


Sincerely yours, 


ERIC P, NEWMAN NUMISMATIC 
EDUCATION SOCIETY 


EPN /atb 


= — 
PLEASE CALL HIM 


as Ee ee ey | 
| TELEPHONED || eee 
| CALLED TO SEE YOU ths WILL CALL AGAIN 
! 
WANTED TO SEE YOU || rose 


Founded 1731 The Library Company of Philadelphia 


Broad and Christian Streets, Philadelphia 47, Pennsylvania 


January 21, 1966 


Mr. Eric P. Newman 
Numismatic Education Society 
6450 Cecil Avenue 

St. Louis, Missouri 


Dear Eric: 


Orthography in the 18th Century was not 
standard. Pennsylvania was spelled many 
different ways, but I would suggest that you 
accept the present spelling. I shall look 
forward to seeing your book. We are in the 
middle of moving the library and it is hard, 
ranging from hectic to worse. Kind regards. 


Sincerely, 
Edwin Wolf, 2nd 


Librarian 


EW/se 


THE HISTORICAL SOCIETY OF PENNSYLVANIA 
; Founded 1824 


1300 Locust Street + Philadelphia, Pa. 19107 


June 30, 1966 


Mr. Eric P. Newman 
6450 Cecil Avenue 
St. Louis 5, Missouri 


Dear Mr. Newman: 


Replying to your letter of June 24, 
the plates which we have are not for paper 
money prior to 1790. 

We regret that we cannot be of 


assistance. 


| Sincerely, 
Gary Cadwalader 


HC-mcD. ecutive Director 


THE HISTORICAL SOCIETY OF PENNSYLVANIA 
Founded 1824 


1300 Locust Street + Philadelphia, Pa. 19107 


October 16, 1967 


Mr. Eric P. Newman 
6450 Cecil Avenue 
St. Louis 5;.Missouri 


Dear Mr. Newmans: 


I enclose a further memorandum from Mr. Roth, which I hope you 
will find helpful in regard to the Milnors. Also returned are 


the Xerox copies of the notes. 


Sincerely yours, 


Ce | 
John D. Kilbourne, 
JDK-mcD. Curator 


The signature on the 1787 note, although I can't 
make it out, seems to be that of Isaac Milnor's, In 
1787 Isaac would have been 25 years old, James only 
14 years old, and William some time in between the 
two. Isaac and William, Jr. both became merchants, 
and James was admitted to the Bar, went to the Uni- 
versity of Pennsylvania, became a minister, and was 
for years rector of St. George's Church on Beekman 
Street in New York City. Being the eldest son and 
becoming the Port Guager after his father's death 
would make Isaac the stronger possibility for the 
1787 note than William, Jr. We could probably dis-— 
count James altogether, 


William Milnor, the father of the above, was born 
in the State of New Jersey, settled early near Fal- 
sington, Bucks Co., Pennsylvania, subsequently re- 
moved to his native State, and finally moved to 
Philadelphia, He married Anna Brientnall, and both 
were Friends. He was trained as a cooper but around 
the time of the Revolution he was extensively con- 
cerned in a fishery, He was a friend of Col. George 
Washington and at the outbreak of the War he applied 
for a captaincy; but, in a letter to Washington 
dated January, 1776, he withdraws the application 
because the old ferry was to be let and all his 
friends and wife recommended he go into that business, 
At the date of the letter, "I am a drudge at the old 
ferry, within two doors of where I formerly lived in 
Water-street". He was dismissed from the Friends but 
a few years before his death he was re-instated, 


Isaac Milnor was born in 1762 and died in Phila- 
delphia on Friday evening, October 20, 1820. James 
Milnor was born in Philadelphia, June 20, 1773, mar- 
ried Eleanor, daughter of Henry Pawling of Norristown, 
Penna. Feb. 28, 179%, and died in New York, Apr. 8, 
1845, William, Jr. died about a year after James. 


Most of the information here was found in A 
Memoir of The Life of James Milnor, D.D. by the 
Rev. John S,. Stone (New York: 184%). I could 
Xerox the title page plus pages 10 to 19 for $1.50. 
This book also implies that William Milnor, Sr. 
had other correspondence with Washington, A check 
of Washington's Collected Letters might provide 
other bits of information. 


T. Roth 
Reading Room 
October llth, 1967 


OCT 4 1967 


The man in question is WILLIAM MILNOR, born 
1737 and died in Philadelphia February 5, 1807 
(his obituary appears in Poulson's American Daily. 
Advértiser, February 12, 1807). He did not operate 
a ferry but was the "glager of the port of phila- 
celphia" (an officer whose business is to ascertain 
the contents of casks) for many years - at least 
from 1791 to 1807. After William Milnor died "after 
a tedious and painful illness" and was buried in 
the Friend's Burial Ground, his son, Isaac Milnor 
became the port's giGer., In his will on file at 
Philadelphia City Hall (1807 #13 Book 5 6. 63) 
William Milnor mentions his wife Anna, sons Isaac 
William & James, and daughters Rachel Roberts; &i 
a slave, Silvia, who gained her freedom. His wife 
and daughter, Rachel Roberts, died before June als? 
1806, and Rachel share was left to her children, 


A mul- 


'- Thomas & Margaret Roberts. 


Sommer bid eocreet 


"Old Ferry", later called Middle Ferry, was at - 
the western end of Market Street and crossed the 
Schuylkill River (p. 191, Market Street, Philedelphde 
by Joseph Jackson, 118). The Old Ferry on your 
scrip note was located at No. 45 North Water, on the 
Fast side, between Market 2% Arch streets; it was 
operated by Joseph Clark. The Packets to Amboy, 
Burlington, Trenton & New York left from there, 

This Old Ferry was at the opposite end of Market 
street on the Delaware River. 
T. Roth 
September 21, 1567 
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122 Crestmont Avenue 
Lancaster, Penna. 17602 
12 March 1969 


Dear Eric, 


Thanks for your reply to my recent letter. Sorry to hear you're 
in the hospital. Hope you'll return home soon! 


The asterisk could be a substitute plate letter as you suggest. 
There's no other apparent reason for it, but why was it used instead 
of the customary "A" and "B"? 


I would like to correct one of my Early Paper Money of America 

"corrections" of last May. While Teafins through Volume 3 of 

The Papers of Benjamin Franklin (New Haven. 1960.) on Monday evening 
ound the following extract from the Pennsylvania Gazette on 

page 96: 


Philadelphia, May 29. 1746. 


To ALL Concerned, Whereas I, the Subscriber, employed 
B. Franklin to print £27.10.0 of Notes of Hand, viz. Twopenny, 
Threepenny, and Sixpenny Ones, out of meer Necessity for 
want of Pence for running Change, but made no more by him, 
nor any other Printer; whoever takes any of said Notes by 
me Signed, shall have the same exchanged upon Demand with 
the best Money I have, Witness my Hand, JOSEPH GRAY 


(A footnote indicates that "Joseph Gray" is unidentified.) 


Consequently, the following changes should be made: 


p235 "Joseph Gray, May 1746" Correct as printed. Cancel my 
previous note to change. 


p246 "May 1764, Joseph Gray" Change to May 1746, 


This 1s Goo of each dtnomuralhon 
"E27 ,100". Change to £27 «10,0 ig egal humbas wre proukd, 


Delete "and David Hall" Although David Hall worked in BF's 
shop at this time, their partnership (and joint signature) 

did not start until January 1, 1748 N. S. 

“p240 Issue of May 16, 1749, This should be "Printed by B. Franklin 
and D. Hall" because of the partnership formation prior to 
this date. 


Best wishes, 


Sincerely, P, °/ sah 245, last line: Change 


Lp "Thomas Halli" to David Hall. 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5, Missouri 
March 20, 1969 


Mr, W, Philip Keller 
122 Crestmont ‘Avenue 
Lancaster, Penna, 17602 


Deer Phil: . 


I finally examined my May 10, 1769 10 shillings 
Pennsylvania. It is the type with the asterisk and the 
broken reverse leaf design. 


I call your perticuler attention to the fact that 
in the bottom row there are twelve identical ornaments to 
the right of the colon on this piece whereas there are only 
eleven identical ornaments to the right of the colon on 
the new variety which you discovered. This was deliberate 
as everything else on the bill matches to an amazing degree 
of closeness. I certainly will add this interesting variety 
you discovered to my book and have also straightened out 
the Joseph Gray situation. My reason for making an error 
in the Joseph Gray matter was because I copied from the 
Pennsylvania Archives, which is not too good of a typesetting 
job, 


Please let me have any other corrections or suggestions 
es I have at least 150 changes so far and will add a new 
section to the revision on change notes of the 11790 period. 

If you have any of those I would appreciate your information 
on them, 


if it is possible for you to locate for me the newly 
discovered variety of the 1769 I would appreciate your help. 
I probably let several slip through my hands without knowing 
it. TI also, as you know, would very much like to have a h0 
shillings 1772 A plate Pennsylvania piece if you can locate 
a duplicate of it. 


Perhaps I can help you if I have something you need. 


Iam a little weak but getting slong nicely efter my 
operation and hope to be back to full activity very shortly. 


Thank you, again, for your cooperation. 


Sincerely yo 


EPN/atb 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


122 Crestmont Avenue 
Lancaster, Penna. 17602 
3 March 1969 


Dear Eric, 


Recently I was lucky and discovered an unlisted 
Pennsylvania bill. My fortune is perhaps a 
double plague for you since it necessitates 
changes on page 250 of Early Paper Money of 
America and on pages 8 and 10 of your Nature 
Printing on Colonial and Continental Currency 
(reprint). 


The new bill is a PA 3-10-69 10 shilling with the 
unbroken corner nature print on its reverse, Its 
obverse shows slightly different positioning of 
the type in comparison with the obverse of the 
broken corner bill. The new obverse's most 
easily seen difference is the lack of the eight- 
pointed asterisk after the date in the last line 
of the text. Neither bill has a plate letter - 

a first, I believe, for a simultaneous printing 
of two like-denomination Pennsylvania bills. 


Assuming that the 3-10-69 5s, 10s, 15s, and 20s 
(only these having printed reverses) were printed 
simultaneously, the discovery of this second ten 
shilling completes the customary layout used for 
Pennsylvania currency. It allows a rectangular 
form of eight subjects (5sA, 5sB, 5sC, 5sD, 10s[Al], 
10s{B], 15s, and 20s) which would not waste paper 
and would minimize the total pulls necessary to 
complete the job. 


Am enclosing photocopies of the two varieties. I 
have seen two of the "unbroken" and four of the 
"broken", 


Do you, by chance, have an undiscovered ten shilling 
like mine in your collection? 


Best wishes, 


Sincerely, 


We Qe Keller 


January 18, 1971 


Mr. Richard Picker 
P.0.Box 123 
Albertson, LeI. New York 11507 


Dear Dicks 


Thanks to you I found a new Colonial paper money 
issue. I checked the account books of Benjamin Franklin 
and found he printed, in 1729, some 8a bills for a store- 
keeper named Evan Morgan. Morgan paid him in Sd bills 
for the printing. You deserve full credit. It is the 
earliest private paper money issue in America. Find a piece. 


What I was checking was the Delaware printing matter. 
The account books only show printing not paid for when de« : 
livered. Thus we will never know on some items. The 173k 4 
printing for Delaware is in the account books, so I think 
I will change the data so that 1729 is excluded as the county 
governments of Delaware probably didn't pay for anything 
in cash. 


In Pennsylvania, the 1731 issue is charged in 
Franklin's ledger, as I already knew. 


I'll get you a nice room for the C.N.A. convention. 
Thanks for getting we investigating. 


Sincerely yours, 


ERIC P. WEWMAN NUMISMATIC 
EDUCATION SOCIETY 


EPH 
atb 


ae 12fl (7 


pieces 
(KEN- 


CIRCULATED U.S. COINS AT “REASONABLE” PRICES 


HALF CENTS 


1796 Pole, G 
1797 VF 
1811 VF 
1828 12S, F .... 
1831, 1836 write 
1837 Token F- 22.50 
1840-42-43-44 write 
1845-48-49 write 
1852 Proof ... 575.00 
LARGE CENTS 

1793 CHAIN 

WViGy year 375.00 
1793 Wreath, 

F 
1793 Cap, G 
1794 VF 
1796 F 
1796 LIHERTY, 

G 47.50 


1798 Rev. 96, F 69.50 
1799 F 
1801 3 Errors, 

Vv 


1839 Over 36, 

F . 219.50 
SMALL CENTS 
1856 VF 1275.00 
1858 Over 7 write 

1877 F 


F 88.00 
1909-SVDB, F 115.00 
1914-D G 29.00 
1922 Plain, F 64.50 
1931-S F _...... 24.50 


A. M. KAGIN 


2c & 3c Pes. 
1864 Sm. Motto 


1873 Proof, 

rub 
8c 1877 Proof 549.00 
3c 1887 Proof 125.00 


NICKELS 
1871 G 
IS Proof — 22 
1878 Proof _.. 225.00 
1883 Over 2, EF 55.00 


1912-D EF .... 
1918-D II, F 
1913-S II, VG 
1918-D Over 7, 


1896-S VG 

1897-O G 

1901-S G 

1916-D G 

1942/41 F .... 
TWENTY-CENTS 

1875-S VG ... 18.95 


QUARTERS 


1918-S VG .... 
1916 L.S., VG 295.00 
1919-D VG .... 
1919-S F 
1918-S Over 7, 

VG 
1923-S F 


QUARTERS (Cont.) 
1932-D VG .... 
1932-S F 


1836 50 over 00, 
F 42. 


1839-O VF ... 129.50 
1872-CC F ... 63.50 
1866-S N.M., F 75.00 
1878-S G 

1893-S G 

1897-S VG .... 
1901-S VF .... 


1938-D F 

DOLLARS 
1794 G F 
1795 Fill VG 145.00 
1795 Bust, F 175.00 


1836 Proof, 
rubbed _...1195.00 


1860-O Near 

Une. .... 49.50 
1870-CC Near 

Une. 


1889-CC F 


In Same Building Since 1936 


HOLLINBECK - KAGIN’S 


(Since 1928) 


America’s Leading (and 
Experienced) Coin Auctioneers 


(277 SALES) 
Suite 400-412 Royal Union Bldg. 
Des Moines, lowa 50309 


“Experience— 


the priceless ingredient” 
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TRADE DOLLARS 
1875-S Near 


1877-S VF .... : 
1878-S EF ... 24.75 
$1 GOLD 
Type I, VF .. 37.50 
Type II, EF 125.00 
Type II, F ... 79.50 
Type III, EF 42.60 
$2% GOLD 
Liberty Unc. $49.50; 
EF 
Indian Near 
Unc. 


$3 GOLD 
Near Unc. $205.00; 
EF 


$5 GOLD 
Liberty EF $28.95; 
Une. 30.95 
Indian EF $31.95; 
Une. 33.95 
$10 GOLD 
Liberty Near 
Unc. 
Indian, 
Unc. 
$20 GOLD 
Liberty Near 
Une. 
St. Gaudens Near 
Une. $62.95 ; 


$50 GOLD 

1851-52 Octagon 

F $1395.00; 
1750.00 


p 


PAUL KAGIN 
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Study In Inflation 


Colonial Paper Value Shrinks 


As Printing Presses Strain 


Part II 


Dr. Douglass’ 1738 remarks about 
Colonial currency continue from 
NSM’s June 25 issue.-Ed. 


“The same reason may hold good 
for passing of any bills, even the 
500,000 pounds lately proposed with- 
out fund or period; and of counter- 
feit bills, as in fact some bills of 
Connecticut of small denominations, 
though known to be counterfeit, 
have a currency. 

“Connecticut: A charter colony of 
industrious husbandmen, having, 
with much prudence emitted only 
small quantities of bills. Silver 
would have continued with them at 
eight shillings per ounce as it did 
in New York their neighboring gov- 
ernment westward, if their people 
had not given a currency to the pub- 
lic bills of their brethren, in the 
neighboring colonies of New Eng- 
land. 


Connecticut emitted bills only for 
the present necessary charges of 
government upon funds of taxes, 
until 1733, having granted a charter 
for trade and commerce to a society 
in New London. This society manu- 
factured some bills of its own, 
but their currency being soon at a 
stand. The government was obliged 
in justice to the possessors, to emit 
50,000 pounds upon loan to enable 
those concerned in the society to pay 
off their society bills in colony bills. 
Their charter was vacated, and a 
wholesome law enacted, ‘That for 
any single person, or society of per- 
sons to emit and pass bills for com- 
merce or in imitation of colony bills, 
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penalty should be as in case of forg- 
ery, or of counterfeiting colony 
bills’. 

“Their first emission of colony 
bills was in 1709, and may have 
emitted in all 155,000 pounds where- 
of only the above 50,000 pounds 
upon loan. There are at present out- 
standing about 60,000 pounds which 
will be gradually canceled by 1742, 
if the present good assistants (coun- 
cil) continue to be annually elected. 

“They have at times been guilty 


Engraved and printed by William 
Claggett, shilling notes in Rhode 
Island were authorized by act of 
August 22, 1738. Signers were 
James Sheffield, John Gardner and 
John Wanton. 
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Plates still exist of one pound 
note issued in New Hampshire April 
1, 1737, redated August 7, 1740. Mo- 


of emitting small sums for the pres- 
ent supply of government (by over- 
sight and not with any sinister de- 
sign) without annexing a fund or 
period; but have soon after been 
cancelled by taxes. Their ordinary 
charge of government does not ex- 
ceed 3,000 pounds New England cur- 
rency per annum. 

“This promiscuous currency in the 


ney from sale of the notes was for 
bounties for soldiers of the Cuban 
expedition. 


four governments of New England, 
that is, one colony giving a cur- 
rency to the enormous paper credit 
emissions of one of the other colo- 
nies, has the same effect as if that 
colony did emit bills of its own. 
Thus the king’s instructions to the 
commissioned governments are 
evaded, by the popular charter gov- 
ernments, rendering them of no ef- 
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fect, having as it were no depend- 
ence on the crown. A parliamentary 
regulation is the only adequate rem- 
edy. 

‘New York chancered proclama- 
tion money to eight shillings per 
ounce of silver, at the same time 
and for the same reasons, as has 
been said of Massachusetts Bay gov- 
ernment. In 1709, towards the 
charge of an intended expedition 
against Canada (upon this same oc- 
casion, began the first paper money 
emissions of New Jersey and Con- 
necticut) they issued 13,000 pounds 
of public bills of credit bearing in- 
terest. In 1710 the interest was 
taken off upon pretense that it oc- 
casioned them to be hoarded up as 
bonds, and did frustrate their cur- 
rency, and 10,000 pounds more bills 
without interest were issued. 


“All these bills being small sums 
and faithfully paid off and sunk in 
taxes, did not affect exchange with 
England. 


“In 1714, by collusion of the gov- 
ernor, council and representatives, a 
large sum of 27,680 pounds in bills 
was issued to pay off government 
debts, whereof some part consisted 
of their own ill-founded claims, 
gradually to be cancelled by excise 
on liquors to 1734. These were is- 
sued with the Royal assent. 


“In 1717, for pay of government 
charges and debts were issued 16,607 
pounds without waiting for the 
Royal approbation, gradually to be 
cancelled by a duty upon wines and 
rum for 17 years and excise con- 
tinued from 1734 to 1739. This emis- 
sion was connived at by the boards 
of council, trade and plantations at 
home, lest many persons who had 
bona fide received them for valuable 
considerations, might suffer by 
their being suppressed. Which in- 
dulgence this government have 
abused, by never waiting for the 


PAGE 1094 


Royal Assent in their future emis- 
sions. 

“In the intermediate years were 
some small emissions for charges of 
government, and regularly cancelled. 
In 1734 were issued 12,000 pounds in 
bills for fortifications to be grad- 
ually sunk before 1746 by imposts. 
In 1738 were issued 48,300 pounds 
in bills, whereof 40,000 pounds upon 
loan; all to be sunk and paid in by 
1750. This raised exchange to 70 
per cent and silver to nine shillings, 
three pence per ounce. The lieuten- 
ant governor to obtain of the people 
a governor’s allowance consented to 
humor them in this emission. 


In 1739, the funds being other- 
ways applied, it was found that con- 
trary to public faith, 15,000 pounds 
of the emissions of 1714 and 1717 
were still current, and 15 years more 
upon excise were enacted to cancel 
them. So that now there is about 
70,000 pounds in bills of New York 
current. 


“Thus we see, that particularly 
in our paper money colonies, the 
currencies have incredibly depreci- 
ated iad id: and from one 


& Doe trom the ‘Province of the = 
M ASSACHUSETTs-Bay, 4 
a in Silver’ Money at .Six Shillings, |. 
Q <-and” Eight Bence-per- “Ounce, ° _ @e 
a. “according 10 Law.” ; .§ 


Act of July 7, 1737, in Massa- 
chusetts Bay authorized issue of 


30,000 one penny notes. Signers 
were William Dudley, John Jeffries 
and J. Willard. Printer was J. 
Draper. 
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Timothy pain printed four 
shilling note of Connecticut, issued 
under act of May, 1740. Signers 
were William Pitkin, Nathaniel 


another. Exchange with Great Brit- 
ain being at this time (February, 
1739) in New England 450 per cent; 
in New York, Jerseys and Pennsyl- 
vania 70 to 75 per cent; in Mary- 
land 100 per cent; in North Caro- 
lina 900 per cent; and in South Car- 
olina 700 per cent worse than ster- 
ling. 

“The repeated large emissions of 
paper money are the cause of the 
frequent rise of the price of silver 
and exchange; that is, of the pub- 
lic bill of currency depreciating in 
all the paper money _ colonies; 
which do as regularly follow the 
same as the tides do the phases or 
course of the moon. 

“When no large sums are emitted 
for some time, than what are can- 
celled of former emissions, silver 
and exchange are at a stand; when 
less is emitted than cancelled (which 
seldom happens) silver and _ ex- 
change do fall. This is plain to a 
kind of demonstration, from the in- 
stance in the history of our paper 
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‘Stanly and George Wyllys. (All 
notes from Eric P. Newman collec- 
tion) 


money emissions in New England. 

After silver had risen in 1706 to 
eight shillings per ounce by light 
pieces of eight superseding the 
heavy pieces, it continued at that 
rate, while paper emissions did not 
exceed a due proportion to the cur- 
rent silver. In 1714 we emitted 
50,000 pounds upon loan, and in 1715 
in Rhode Island, 40,000 pounds be- 
sides emissions on distant funds for 
charges of government. In the au- 
tumn of 1715 silver became 15 per 
cent advance above eight shillings; 
that is, about nine shillings two- 
pence per ounce. 

“In 1717 Massachusetts Bay emit- 
ted 100,000 pounds upon loan and a 
very long period; silver rose to 12 
shillings per ounce. In 1721 Mass- 
achusetts Bay emitted 50,000 pounds 
and Rhode Island 40,000 pounds, 
upon loan. 

In 1722, silver became 14 shillings 
per ounce. From that time a charge- 
able Indian war required large emis- 
sions, and silver rose to 16 shillings 
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Ten shilling note of province of 
Pennsylvania, authorized March 23, 
1723, was signed by Francis Rawle, 
Anthony Morris and Charles Read. 
Note was dated April 2, 1723; 6,000 
pieces were issued. Note Penn 
family coat of arms. 


per ounce. It continued at this rate 
till 1728, emissions not being larger 


than cancellings. 

“In 1727 Massachusetts Bay emit- 
ted 60,000 pounds and in 1728, Rhode 
Island emitted 40,000 pounds upon 
loans; silver became 18 shillings per 
ounce. In 1731 Rhode Island emitted 
60,000 pounds upon loan. (N.B. Be- 
sides the several loans in the course 
of history, all the charges of the 
four governments were defrayed by 
paper emissions) and silver became 
21 shillings per ounce in 1732. 

“In 1733 Massachusetts Bay emit- 
ted 76,000 pounds, upon funds of 
taxes; Rhode Island 104,000 pounds 
upon loan and taxes; Connecticut, 
50,000 pounds upon loan, and in 
1734, silver became 27 shillings per 
ounce. From 1734 to 1738 more bills 
were cancelled than emitted, ex- 
change fell from 440 to 400 per cent 
advance. In 1738 Rhode Island emit- 
ted 100,000 pounds upon loan and 
silver rose from 27 shillings to 29 
shillings per ounce. 
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Second issue of Pennsylvania 
paper money was authorized Decem- 
ber 12, 1723. Note is dated January, 
1723; dating in colonial times 
included 1723/1724. Signers were 
Anthony Morris, Charles Read, Sa- 
muel Hudson and Francis Rawle. Is- 
sue was 6,000 pieces. 


“In New England, as in all other 
trading countries, from some par- 
ticular accident and circumstances, 
there happened at times, some small 
fluctuations in exchange, without 
any regard to emissions of paper 
money. At all times, when returns in 
ship building, whale oil and fins, 
naval stores and the like turn out 
well at home, silver exchange here 
suffers a small fall: at other times 
when these prove bad returns, silver 
and exchange rise a small matter; 
the most noted instance in 1729, 
when the usual returns to Great 
Britain turned to bad account. The 
merchants from home directed their 
factors here to make remittances in 
silver or exchange only, and at any 
rate, together with an agency from 
this province and that of Connecti- 
cut, fitted out with a silver supply; 
silver rose very considerably, but 
after a few months fell again to the 
former price. 


(Concluded) 


1968 


Signed by Penn and Morton 
An Act for Financing the New Philadelphia Gaol 
by Bills of Credit — Penalties for Counterfeiting, 
Forging, or Altering — Death, Pillory, Cropped Ears, Lashes 


372. PENN, JoHN, AND Morton, Joun. D.S., “A Supplement to the 
Act,” etc., passed by the Governor, [Phila.}, Mar. 18, 1775, 15 folio pages, 


with provincial seal. $145.00 


Impressive document, engrossed in a fine, large hand. Signed by Lieutenant- 
Governor Penn on the first page and by Speaker of the Assembly John Morton 
(a Signer of the Declaration of Independence) on the last. Also signed by Joseph 
Shippen, Jr., Secretary of the Assembly. 


GOODSPEED’S, 18 Beacon St., Boston AUTOGRAPHS -- 104 


‘ 


The title reads: “A Supplement to the Act entitled ‘An Act for erecting a new 
Goal [i.e., Gaol], Workhouse and House of Correction in the City of Philadel- 
phia.’” The new gaol is to be financed by the sale of the old and by the issu- 
ance of “Bills of Credit to the value of Twenty five thousand pounds . . . pre- 
pared and printed . ... on good strong paper, under the . . . direction of Isaac 
Pearson, George Gray, Michael Hillegas and Joseph Parker.” The bills “shall have 
such like Escutcheons as in the Margin hereof,” referring to a pen sketch in this 
document. 

The number of denominations of the bills is specified and the above-named 
committed enjoined to see that the number is not exceeded “nor any clandestine 
or fraudulent practice used by the Printer, or his Servants or others concerned.” 
The bills are to be signed and numbered by Lindsay Coates, Job Brown, and 
Edward Roberts. Precautions against “Embezzlement” are defined and any “over- 
plus” is to be “burnt and destroyed.” 

Any person convicted of counterfeiting or forging these bills “shall suffer death 
without benefit of Clergy” and shall forfeit £50 to the informant. Any person 
altering a denomination “shall be sentenced to the Pillory, have both his or her 
Ears cut off, and nailed to the Pillory, and be publicly whipt on his or her bare 
back, with thirty nine lashes, well laid on”, and fined £100. 
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descriptions are similar. The error in relation to the ™ plates, 
which construed them to be “ balls,” is excusable, in consequence 
of the old mile-stones which bore the Penn arms having the 
“plates” raised above the fess, and cut so as to present the ap- 
pearance of balls in bas-relief. 

‘A mile-stone marked “1 M. to P.” as late as two years ago 
stood at the northern corner of Keen & Coates’s tannery, No. 943 
North Front street. It is a dressed stone, with a circular top, 
about one foot and a half in height, ten inches wide, and six 
inches: thick. This indicated, as all the old mile-stones did, the 
distance from the old court-house at Second and Market streets. 
While the old stone has been performing its silent duties what a 
change has been going on around it! Miles of houses have been 
built beyond it, while the edifice to which it directed the traveller 
has disappeared from the face of the earth, and will soon be re- 
membered but by few. 


PAPER MONEY. 


P. 440.—Paper money was also issued at times by individuals, 
In May, 1746, Joseph Gray gave notice that Franklin had print- 
ed for him £27,100 in notes of hand of 2d., 3d., and 6d., “ out 
of sheer necessity for want of pence for running change. Who- 
ever takes them shall have them exchanged on demand with the 
best money I have.” 3 

In 1749 the scarcity of small change was s0 great that the in- 
habitants petitioned for relief, and a committee of the Assembly 
was appointed to bring in a pill for the issue of £20,000, mostly 
in small bills. 

In December, 1766, there was formed an association for issuing 
paper money to relieve the pressure for change. Eight reputable 
merchants issued £5 notes to the amount of £20,000, payable at 
nine months with five per cent. interest. It was soon evident 
that any one might do the same thing, and the community be 
flooded with a valueless currency. It at the same time was a 
new way of borrowing capital, A petition signed by 200 trades- 
men was presented to the ‘Assembly, which forbade it. 
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The existence of the Pennsylvania note dated January 17, 
1723 must be interpreted as meaning that its actual date is 
January 17, 1723-2, which we now refer to as January 17, 172k. 
This note was issued before the year end was changed from March 25 
to December 31 at the time of the adoption of the Gregorian calen- 
dar in 175h. 


This interpretation is confirmed by the following additional 
observations: 


1. There is no legislation supporting an issue of notes 
carrying a January 17, 1723 date except the act of December 10, 
1723. 


2. No other notes authorized under the act of December 10, 
1723 are known of or mentioned in any records, 


3. The note dated January 17, 1723 contains the signatures 
of four signers authorized under the act of December 10, 1723, | 
ineluding Samuel Hudson, who was not authorized to sign any other 
Pennsylvania issue. The other three signatories are three of 
the four signers authorized to sign the April 21, 1723 issue. 


h, Thenotes of the April 21, 1723 Loan Office issue auth- 
orized by act of March 23, 1722-23 were of large size (3-5/8"x5-5/8"), 
had a long detailed text, and a large coat-of-arms (1-3/h"x2-1/h"). 
The issue dated January 17, 1723 was of small size (2-7/8"xh-1/h" 
had a short simplified text and a small coat-of-arms (1-3/16"x1-3/6"), 
just as is found on the September 15, 1729 issue. The change from 
small elements to large elements and back ic small elements is 
illogical. The conclusion.must be that the notes dated January 17, 
1723 were issued subsequent’» to the notes dated April 21, 1723 
and therefore must be accuratély dated as January 17, 1723-2h. 


ERIC P. NEWMAN 


April 20, 196) 


MINUTES OF THE SUPREME EXECUTIVE COUNCIL OF PENNSYLVANIA 
held at Lancaster, October 28, 1777, Vol. XI, page 362: 


"The Council having received information of the four 
Pound Bills of Credit of this State, now Current, have 
(by mistake of the Printer) on their backs the impression 
intended for the Bills of Credit of Forty Shillings, & 
that a Number of Bills of Credit of Forty Shillings have 
on their backs the impression intended for the backs of the 
Four Pound Bills; And as the continueing to circulate the 
said Bills may be attended with many disadvantages to the 
State; therefore, 


“Ordered, That a Proclamation be immediately issued 
requiring all persons possessed of Bills of Credit, so 
as aforesaid differing in the denomination on the back & 
front, to bring them in to the Treasurer, & receive from 
him the value expressed on the front of the said Bills," 
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